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LBP LEASING AND FINANCE CORPORATION 

(A LANDBANK SUBSIDIARY) 

BOARD RESOLUTION NO. 25-067 

In the regular meeting of the Board of Directors of LLFC held on 27 March 2025 

via Face-to-Face meeting and Zoom video-conferencing, during which a valid quorum was 

present, the following resolution was adopted by the Board: 

Bd. Res. No. 25-067: 2026 CORPORATE OPERATING BUDGET 
- Approved

RESOLVED, as it is hereby resolved, that the following LBP Leasing and 

Finance Corporation (LLFC) 2026 Corporate Operating Budget (COB), the details 

of which were contained and under such representations and considerations 

stated on the Memorandum for the Board dated 25 March 2025 and, in the 

attachments, thereto be, as hereby, APPROVED, to wit: 

Unaudited Approved Proposed 

2024 2025 2026 

Revenues 

Interest Income 672,744,559.00 1,103,071,703.30 1,212,588,656.16 

Other Income 14,319,081.00 10,409,601.00 11,400,000.00 

Total Revenues 687,063,640.00 1,113,481,304.30 1,223,988,656.16 

Direct Expenses 412,924,173.00 659,859,874.48 754,479,269.42 

Gross Income 274,139,467.00 453,621,429.82 469,509,386.74 

Operating Expenses 183,644,565.00 
,, 

311,081,054.12 308,802,846.88 

Income before Income Tax 90,494,902.00 142,540,375.70 160,706,539.86 
,, ,, 

Income Tax 28,576,314.00 52,442,685.93 54,825,879.47 

Net Income after Tax 61,918,588.00 90,097,689.77 105,880,660.39 

Total Assets 7,272,849,716.00 7,218,836,364.78 8,249,194,047.90 

Total Liabilities 5,686,871,839.00 5,390,836,007.64 5,700,633,669.25 

Total Equity 1,585,977,877.00 1,828,000,357.14 2,548,560,378.65 
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